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New York, November 24, 2009 -- Moody's Investors Service has published today its semi-annual Sovereign
Country Credit Statistical Handbook. The publication contains a wealth of historical data on all countries
covered by the sovereign risk group, including peer comparisons and forecasts for macroeconomic, fiscal,
external, liquidity and monetary indicators.

"As can be seen in our Statistical Handbook, the increase in global sovereign debt is remarkable," says
Jaime Reusche, Associate Analyst in Moody's Sovereign Risk Group. "Preliminary estimates suggest that the
total stock of sovereign debt will have risen by as much as 45% or $15.3 trillion from 2007 to 2010, which
is over 100 times the inflation-adjusted cost of the Marshall plan," Reusche adds. "Not surprisingly, the G7
countries account for 78% of the increase, as their fiscal accounts have been hit hardest by the crisis."

The deterioration is absolute as well as relative. The ratio of global debt to GDP is forecast to climb to 80%
in 2010 from a ten-year low of 63% in 2008. As growth turns negative in 2009 for most countries, the
relative debt load becomes harder to bear.

"Despite low interest rates, debt affordability as measured by government interest payments to revenue is
deteriorating," says Reusche. "The median for advanced industrial countries is rising from 4.3% in 2007 to
a forecast level of 6.1% in 2010."

Even with growth returning to positive territory, for the most part, in 2010, prospects for countries to grow
their way out of debt will depend on the strength of the recovery and their ability to realign fiscal balances
in the medium term. "Some emerging market sovereigns have proven resilient and managed to contain the
effects of the crisis. These are the ordinal winners," concludes Reusche.

These trends and more can be found in the latest version of Moody's Sovereign Country Credit Statistical
Handbook. Both the pdf and excel versions of the report are available to research subscribers at
www.moodys.com/sovereign.
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CREDIT RATINGS ARE MIS'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT
COMMITMENTS, OR DEBT OR DEBT-LIKE SECURITIES. MIS DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY
MAY NOT MEET ITS CONTRACTUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE AND ANY ESTIMATED
FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING
BUT NOT LIMITED TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS ARE NOT
STATEMENTS OF CURRENT OR HISTORICAL FACT. CREDIT RATINGS DO NOT CONSTITUTE INVESTMENT OR
FINANCIAL ADVICE, AND CREDIT RATINGS ARE NOT RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD
PARTICULAR SECURITIES. CREDIT RATINGS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR
ANY PARTICULAR INVESTOR. MIS ISSUES ITS CREDIT RATINGS WITH THE EXPECTATION AND UNDERSTANDING
THAT EACH INVESTOR WILL MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY THAT IS UNDER
CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.
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MERCHANTABILITY OR FITNESS FOR ANY PARTICULAR PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR
INFORMATION IS GIVEN OR MADE BY MOODY'S IN ANY FORM OR MANNER WHATSOEVER. Each rating or other
opinion must be weighed solely as one factor in any investment decision made by or on behalf of any user of the
information contained herein, and each such user must accordingly make its own study and evaluation of each security
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purchasing, holding or selling.
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