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Zea /(347 33 1HYLOOH ,VGHOO 3U HY MEHQSWR V & RIADO &R R MXQUVRX Q\F D QU HAHKPHH (

IRUPHUO\ DEDQGRQHBEORKH RRMBIOH & RFD &REDP LADALIR QZDW & WKL
'KHQ WKH (XURSHDQ ¥REPVVYRRQFY K GERW@E RX GH BOXWD ¥FWW K F@ Q WW R BRXJ K FVOK H W
IHOO DJDLQVW OLFURWRAK D&RPLSHMW QW IH{ DPOR ¥ LI Y HWM\ VW R EW U D D\GRW H DQHRWDUERQDWH G
&RPPLVVLRQHU ODULBLOVRQW IW&HGPRRW MKGW K NV FIO RIPQWK/H V XBKSHD BIRP ARV K R QUL ¥ KR
DZD\ IURP WKH IDFW WRDWWKB GHBXFVRIRD RWIQIGUIREBGWI WKDQ HRXOBL QR W E HG\R K E
ZDV DLPHG DW FUHDVFDQH QW VWILRR 8 U F K DIVIHWK®R B HAD X ¥ DYOLLVQ\J F R QOHID EWYHRHWUH ROZ
SUHFHGHQWH ,Q RWISHURGRBEWYV DR JIVLGH LWYWWHZ ENO QG GWRW E Hu  IDKHHYHER RQR QD)
&RPPLVVLRQ E\ DWW)RNQRZLRQ HVK HWIQHN W KHIDOY WRQX\OLIRWR/ BADKEDXW. Q § IHESHOL IR V
ODUJHVW PXOWLQDWLRQDOWY RDX\W)WIBQ G UGRWD LEFROLIJ DIUHHPHQWHGRP LV VODYHU\}
D VWURQJ VLIQDO WP DORZYUMN VRO WDRY WK B YRIUGWKHHHY LV DBPHEHBRPXVVEWEDXMH\ 2
IXWXUH LQGXVW UL D OV HICD/QMMOF H \D/QIEE O K\HKIHAG & XX WHHS/ WAQ W/ IED W DIDIX® R QLIHW RV X BLIOHO/ \&/ RV
LQ (XURSH RU DLPLQY YR GRWIRQJ WR WK H. BB DXWRHP NEWRS RZ QURHFZRK@RWARDFNGY ZQ WRK R
7KH IDFW WKDW 0L F URMWR S$HPDQ&RP FLHQYDL GXQ] NBKWRK ELXM BHKIML LINVUHL BIROD U WIROW KU B Q'
IRU DQWL FRPSHWLWDYHN YSWHG WIKIHY WYX H \8 R FAWP R Q LX/LKO W KHR WRRISDLIIU Kt FG-DQMW (R E/\W D C
VXIILFLHQW SURRI W KB YOWMRY Q Ui & DLVPHDI IERPHEIMD L QUK\HDFOR B &/ DVDREINY RVD \& H URVRRHILDFQ. Y U HI
SOD\ ZLWK (XURSHD QGRRIS 8 W\WWUILHRGS H K@ HIMKHG D WU HRIQMHOMW W KHHEIRFFH PHD 6 R @ Q LIFEW M
LQ DOO LPSXQLW\ ,Q&R®OLYVNRQLKR® G P BARVRI DVIH QWL R IQW IQRX MW PXIERQD R | UKD W L @ X
ZKDW KDV EURXJKW VDKIK P\W R B UHFHYHV \R L BDMRISRIQ@ W\ RU SRVVLEOHEWRKUE D\B Q\GK AR @ RH
&RFD &ROD WR VXEP LR R WKW L'R@ Q@D IUHG VG N O XV IBRED BB P DILYH VUHHG RP L HR.
UHVWULFWLQJ DJUHHPH®W R RRU HH G HIG LEX @ WREP\S D HMD M/ KB HISAREPL WHRRHAERFRAL E HFWR QN H 0 X
&RPPLVVLRQ DQG REWDHQRWKSIHFQ RO H VR GHRKRE B E XD B\U @ R VR GIRFOXE RPH LFRIOMXKGL W X
LQYHVWLIDWLRQ LW WKW Y@OWKH V LYIFIKH FREF FSW W WIKKDM BURHYIFCIX XIQV K BRE I/ & ROWD
JLYH \HDUV DJR 3HSVIKBWODUH OE&WUDFW G & EDXW ID\D \E R @ B WX (SH) RIBARWGV QS SWR HWK/HZ
FRPSODLQW DJDLQVWQRWVHPDLIHUDWHEG WRBRMD WR WKW WK H FRUZQVRIRXQNKD &HR FORER O
&ROD ZKLFK VWRRG DRPX\DH/GI\R Il URE XW KH L&R © RMW V WRRS DIGIE] \B RFRHIMF HIR B VB\K F DK BI\QI
RI GRPLQDQW SRVLWERQUXEHRDXEHXKILQJ DHGR Q BRVQWOH\H ZHKEBFKYE ERQE X R M UQJR WDR E
VXVSLFLRXV VDOHV DEMMALIVEIHN | RUW K | X SWEHIEBDW QWD \I X UYHR B X ©RRINUAHDTFW ) FHKU R X WK ¥
(XURSHDQ DQWL WYXDIWBHPHOMWDWLRRQ FRERIWLLIRFOMXQIEG! U B OFIDW HARQWUMY X LV OO H V & V X U
2FWREHU LQ IURQW RARWKWD &R RPRNVQRQ &RQYHUVHO\ LW VKRXOG EH FOHDU WKDW !
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Zee /(34733 FDUULHG RXW RQH D IAMKHW W R H FHR WRKRIG UNHDDKRHQRBRW & DEH ALLGHYYHHY WRKGDQH U VX SE IR IGW BW H R QDHRNV SW R [HIGIQ BHI\G RL |

LOQWHIJUDWLRQ PHDQ\DKDMD G LR LH B RIRS\O MOVREZIME LD/DLG S O LLFHW HDMURD MR IUBMOIKI FD W K DOR WAK WR) GV SVULRPL & @/ IPFHADRQX\Q W

&RFD &ROD SUHYVHQWRIGSIUR G ¥YRHDL R)XQOS D HWHD UNHHHF G RXXWP B UW K SARRRIEF BE B WVIKHUZ IGVARBBDQLHV ZKR KDY HVRKRVBQVWR FO H B HY W K
(XURSHDQ &RPPLVVLE® MSDE L WY S LUAHDVONDY LAAWHHYFEDMQN. ELHAW ZFHRIE@VE B QR FWU\D W XADFO R Y H H GRABFPOGFRE '3 V8 UARKYLL\G N L Q\GR REL HF R Q &/KJ [ER W K@ DX
FRPPHUFLDO SUDFWLWHR EHORGKHWVRRW PHVEHEIS BQURERHR LRIJ |1 UWHR OX W HR Q \F RWRS MK L VKRR RVE IOHH\P K [ [YFHD R YD MYREK H ISL @/ H HZIKUH W W I D WWHKH
(XURSHDQ FRPSHWLWR® Q SRRH\FY LW H QQGWVDEIRR RPIDS FRBRFW LVRR ERGQMUW D OWN VAD Q QU H GWR HVR Y 1SO HPH QB VFHHR/UBRORRQV XP HUV

IRUELG H[FOXVLYLW\ H[FQWWVDFW [ [§ BN FH Y ¥ W’ CORWLIRIYF W V VEDH\EZHIHRG X & RIG/X B QY& RRQQ ZEAFORCP EWV H RAQH @ B FHLG/ MRFERV ud tHhY WRUWLKFHVY Lu@ dp Ho w
DQWL FRPSHWLWLYH B YHOP WK R K FEFRID &RRY BYDIXQWEO B L W W G LIEKMMLRIKNE LRODL[W P JOR) 6 \ DIW CKQRIR(GDA UBDHFOVLXYTHA \| URH H G RPe R=® @A 0% WRIS (LR @V XU
IUHHGRP LV QRW KL QGHIHEY B'QW KM 8B U W LOUD FYHHW W P SR O VI R @/\M O IDEM IBRIGXGXG MU FVD K 1) FRWRROFG GW E R@ LW K D W HADKHI\H ¢ W B xR W Lo HRU &RFD
DV GHPRQVWUDWHG LSQ RF HO\DW W 6 RMXWPHU FEHHGV. R O G LU WD R/Q R Q\DQLRZ W HD\EHRIXYAH GW R P B REF © VRURIDFDW WV R D W QK R OBHIEUJR R 1@ W6 &) DGl R vk

5HVWULFWLYH SUD FWAEHW X HIHWWQH DR RROR S0 8 BH\M BFSX DWBWILRW LRV DQG DYDILODELOL W\

IDFHW Rl FRQWUDFW XR® S DEERRIPOGTWHIB DB GXFW LV WKHI
LV QRW UHODWHG W R @\K\WM DSQUFRHWIH F&ARLFRDQ &R OIBREDEN KRVQ DS G R ¥ ¥
DQG SHUVRQV EXW LV KL ¥ LKDG/U S QF HWA R DATKER X O FW WU RQY 2RI
VRYHUHLJQW\ HDFK SARPSRHW E IVQ RHJ HORFQ VAR H § FF RW GIIU@MWWX R VWR
RYHU WKHLU RZQ SURSKRPPWV VLR QVVZRK W KEWKE B BIFHORI\ H X \L
QRWLQJ WKDW WKH &RPEWWV\DIFRWY KR IQ\G 9 RWLRRE SW WH V8 URG DR
GHIHQG SURSHUW\ ULWKWW ILIX & URN LFRK@\MWR BEXYW L WR & WK BU B
LWV GHFLVLRQV RIWHK®X BFDI NDHUWH B PIOL BRIR SEHHU DM P @/ 1 @ W\Z
FRQVHTXHQFHV $V 0BRPRDIRIHWVLQRWF @& B UWBHGYGH DW IMX\QSIL P DRV
DW WKH WLPH RI WK H RHFRHRWIR IM[ LWVHAUHGQ FAE R VW@V \D QLSS URE i
UROH RI WKH &RPPLV¥ILWRLIQVD WIRU B H/KLRHIBKIDH N U HVQ VDR | FRRA
LV EHVW IRU FRPSHWKBULRIX ® @G QFFRHQ WX PIMADKHH &RIFID BROML DI
LQ (XURSHp +RZHYH U PRRN UDRW RQLEHDWZ BIPIQG V¥ H Y HIUHO XF/RIFGS |
RYHUWRQHV WKLV VWXWKP®DW KL KDY SHORG WRMN K HQHWWK U v
WKLV DUWLFOH ZLOOFRPSGH ®HNRQQWSRION FR RMKRN R® SRUFIDO& RX
WKH EDQ RQ H[FOXVLWIHP ERQ&DOQ PAVHW WD DMK R ® &/G KIDWHL RQF XU
KHOS WR SURPRWH L QAW UHMW VRR IDFRRP/SIREH VKR K B GUQRWAL R I
JLUVWO\ D IHZ WKHR UFIRR\@ VHFO WIOYHP N @\ VHRR R V 3 P R G\X FAX ER/@/ L
3URGXFWLRQ WDNHV MWLEH NQRBZ ROR RXF K& RR D LER XKD VE&RQHUA T
FHUWDLQ VWDJHV )URHPHW KWHX H] WD A @ L RRZRINDIOWD H HAWHAFQ\VOL@ J
UDZ PDWHULDOV WR DUG VWQUN. RRW I&RHFD FSRFPMDKWF & D R | DWW\ E ¥ DWW
RQ D WHUUDFH VHY HRURXID & MHND\G KDR MV WIRY ENFIKQG RRZ IH WU X\ XHD\QW I

'RZQORDBQBZYVSIDFHRURPDRRWW Z H XD HERU XM

3URPRWILQJ

,OL 7LYZVUHS G6LYSNMWUGWHMIY )LIV T
@\Y .SVIHS gMA VbW

)3(*2),9 9@

$ +DQGOH DOO \RXU HPDLOV ERWK EXWIOMHYV VZE ) GHY|
¥ 6\QFKURQLVH DQG XSGDWH \RXULGHDULQ DMIE® RMDLYPIHI
$FFHVV WKH ,QWHUQHW ZKHQHYHU \RX QHHG LPPHG
+ 5GHDG DWWDFKPHQWYV RQ \RXU %ODFNEHUU\E

¥ IHYHU IRUJHW DQ DSSRLQWPHQW ZLWK WKH DXGLE|
+ IDWHVW WHFKQRORJ\ LQ VHFXUH FRPPXQLFDWLRQ
¥ (DV\ WR XVH

f7UL EDQG SKRQH VI\VWHP ZRUNV DQ\ZKHUH LQ WKH
¥ HHS \RXU RZQ SKRQH QXPEHU
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